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®EMA 1° (MONAAEZY 3)

1. Xto dnpootevpévo apbpoo toug oto Journal of Comparative Economics (2005) ot Yorik and Zaim
TEOLGIALOLY EXTIUNOELG VI TNV CLVOALXY] THQXAYWYHOTNTX %Al T CLOTXTIUX KLTNG Y v delypo 28
ywowv Tou OOZA (wg et6p0eg yonotpuonomdn oy o uedhoto xat 1 epyaota xot wg expoeg to AEIT adAd
naL 1) THEXYwYY agptwv pLTWY Stoéetdiov Tov avbpaxa). ITapaxaie oyoldate v enidoo TwWY YWEWY NG
Drhavdiog xat g Meyding Boetaviag yro ta mopamdve peyédn. Tr napatneeitar; (novadeg 1.5)
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Table 2
Cumulative Malmquist productivity Index: 1985 to 1998

Country code Malmaquist index Technical change Efficiency change

1.0792 1.1296 09555

1.0767 11362 0.9477

1.0030 1.0673 0.9398

09632 1.0822 0.8901

10741 1.1026 09745

14701 1.3460 1.0925

L1124 L1442 09722

L1174 11466 09747

1.2583 0.9900 12713

10574 10158 L0412

1.1905 1.0990 1.0833

1.6419 0.9890 1.6604

L1110 11563 0.9610

09221 1.0061 0.9166

07514 0.9955 0.7546

1.4987 1.4987 1.0000

L1715 10128 1.1568

1.1209 L1534 0.9678

09535 0.9882 0.9651

1.2871 1.4808 0.8640

14619 1.0416 14035

0.9366 1.0026 0.9340 23

1.009 0.9871 1.0231 20

1.0797 0.9855 1.0956 13

0.8850 1.4007 0.6318 i

10133 1.0509 0.9645 19
GBR 09558 09921 0.9634 3
USA 1.0251 1.0303 09948 18
GEOMEAN 10288 1.0579 09727 NA

Note: The country codes are as follows: AUS: Australia, AUT: Austria, BEL: Belgium. CAN: Canada. DNK:
Denmark, FIN: Finland, FRA: France, GER: Germany, GRC: Greece, HUN: Hungary. ISL: Ieeland, IRL: Ireland.
TTA: Italy, JPN: Japan. KOR: Korea, LUX: Luxembourg, MEX: Mexico. NLD: Netherlands. NZL: New Zealand.
NOR: Norway, POL: Poland, PRT: Portugal. ESP: Spain. SWE: Sweden. CHE: Switzerland, TUR: Turkey. GBR:
Great Britain. USA: United States.
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2. Tlwg O opilate ™V évvota oL epunodion elaOdoL ae pta ayoEd TEotoviwy; No avaypepbeite oe 3 and toug
%DELOVLG TTAEAYOVTEG TIOL OYEIAOVTAL BTNV SYULLOLEYIX TOL YO|CLULOTOLWVTAG EVa TaEAOELYUa o8 nd e
nepintwoy (novadeg 1.5).

@EMA 2° (MONAAEX 4)

1. Eotww on c€etdlete T0U¢ TOXQOUATL UAXOOLG WL OWOVOUING (QPUOUOXA, TOLUEVTX, XLTOUIVNTX UECKLIOL
nuBlopol not xadhovtina). Me Bdorn v Swxpnuiotnn éviaon not Bewpeitar 0T O elvo 1 notdtaén toug;

IToto BewpEntind LTOderyPa YENOLULOTOLEITAL VI VO TEXUNEIWOETE TNV drtodT] oag; (uovadeg 1.5)

2. Apnetol owmovopordyor vrootpeilovy Ot ot enevdvoelg oe E&A evioybouy v tdon ovyxévipworng oe

axprnetoug xAadoug. Tlow n anodr oug not yatt (povadeg 1);

3. 2V ToQOXATW REAETY] TXEOLOLALOVINL T OXOQ-ATOTEAECUAT TEYVIUYG XAAG %ol XTOTEASCUXTIUOTYTAG
ueyeboug y Tov ®Add0 TV EYYWELWY UETXPOEWY ot Otopopetinég Evpwnainég yweeg 1o étog 2004 (wg
elopogg gyouvv yonotpomobel To nepdAato, N cpyaoix, 1 EVEQYELX xal WG exEON 1 cuvolut uxboem
npootbepevn aéia). [Twg Oa cpunvedate T anoteréopata yio v EAaSa, v Zovndia xot v I'eppavia;
(povadeg 1.5)

Country 2004
TE SE

Austria 0.917 0.793
Belgium 0.856 0.836
Czech Rep. 0.597 0.582
Denmark 0.926 0.850
Finland 0.906 0.881
France 0.913 0.884
Germany 0.903 0.900
Greece 0.745 0.581
Ireland 0.901 0.885
Italy 0.899 0.880
Netherlands 0.906 0.894
Poland 0.703 0.634
Slovak Rep. 0.900 0.882
Slovenia 0.905 0.884
Spain 0.770 0.717
Sweden 0.937 0.769
United Kingdom 0.907 0.810
Mean 0.858 0.811
St. Dev. 0.096 0.103
Max SWE NLD

Min CZE GRC
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OEMA 3° (MONAAEZX 4.5)

1. Xe éva amo 1o mo yvwotd apbpo pe titho “Competition and Price Dispersion in the U.S. Airline
Industry” oto meplodind Journal of Political Economy ot Rose and Borestein (1994) avogpépouvy oty
TepiAnY" Toug:

We study dispersion in the prices an airline charges to different passengers on the same route. This variation

in fares is substantial: the expected absolute difference in fares between two passengers on a route is 36

percent of the airline's average ticket price. The pattern of observed price dispersion cannot easily be

explained by cost differences alone. Dispersion increases on routes with more competition or lower flight
density, consistent with discrimination based on customers' willingness to switch to alternative airlines or
flights. We argue that the data support models of price discrimination in monopolistically competitive
markets.

2e mowx TePinTwo StdnEtong ey Hewpeltar OTL oL cuyyPxpeic avapepovTar xat yati (wovadeg 1.5).

2. Ou Del Monte and Pagnani oto dpbpo toug ato meptodind Research Policy (2003) napovotacay v

THOAUNATW EXTLLYNON

Ay = 0.44KRD,_, —0.37KRD,_, +1.32Ay, , —0.11Ay, , —0.04InfTech,R* =0.17, H -W = 2.86 (2.84)
(6.4) (-5.73) (139) (-147)  (-154)

Omnov Ay: rate of growth of sales at constant price, InfTech, o Adyog twv cuvoluwy damavwy oe

TEYVOAOYIES TANPOYOEIUNG TTEOG Ti¢ damdveg oe e€omhopo xat KRD o Adyog twy danavev oe E&A otig

ouvolnég Twlnoets. ' Totov Adyo yonotponototviar ot petaintée Ay, ,, Ay, , ;(povadeg 1.5)

3. Ztov napondtw nivaxa (Bikker and Haaf, 2002) napovoialovtar dho Stapopetinol Seinteg cuyuevtpwong
Yoo 20 ywoeg Baotopéveg ota ouvolnd nepdiata. [Twg O eppnvedate tig dbo avtoivg deinteg (CR4 not
HHI) yix ™v EAA&Sa, HIT.A o Avotpaiio; (povddeg 1.5). ITotog Seintng pétonong éyet 1o xaAd1ego
anotéreopa nat yatt (povadeg 0.5);
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TableS  Concentration indices for 23 countries, based on total assets (1997)

C | Biker and Haaf 2002

Herfindahl
index

CRs

CR

CRyy

No. of banks

Australia
Avstra
Belgivm
Canada
Denmark
Finland
France
Germany
Greece
Treland

Traly

Japan

Korea (South)
Luxembourg
Netherlands
New Zealand
Norway

Switzerland
United Kingdom
United States

014
014
012
014
017
024
003
003
020
017
004
006
o1
003
023
018
012
009
008
012
026
006
002

077
064
075
082

077
094
100
064
046

084

3l
3
n
“
91
12
336

1,803

Averages/total
Standard
deviations

0.12
0.07

All types of indices appear to be inversely correlated to the number of banks. This is owing to a well-

known weakness of concentration indices, namely their dependency on the size of a country or
‘banking market The smaller the country or the number of its banks, the larger its measure of concen-
tration. In the empirical analysis below, we attempt to solve this problem by taking the number of
‘banks into account explicitly. Table 5 is based on the Fitch-TBCA data set, used for the P-R analysis in
Section 3.1. This sample does not include all banks, which for some countries might distort the
concentration index value. However, this effect is limited as the ignored market segment consists
‘mainly of the smallest banks. This problem, too, is considered in the empirical analysis below.

KAAH EINTITYXIA




