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OEMA 1° (MONAAEZ 3.5)

. Zmv mopokdte  peAétrn  mopovcldlovior  TO  OKOP-OMOTEAEGUOTO  TEYVIKNG  OAAGL Kot
AmOTEAECUATIKOTNTOG HEYEDOVG Y100 TOV KAADO TMV OEPOTOPIKMY peTapopdv e 17 Evpomaikés ydpeg
v 10 £t0g 2008. Q¢ €10p0ég Exovv ypMoiponom el To KeQAato, 1 EpY0cio, Ol EVOIAUESES EIGPOEG KoL 1)
EVEPYELDL KOL G €Kpon 1 cvvolkn koBopn mpootBéuevn ol (o arabepéc tywés 2005). Tlwg Oa
EPUNVEDOTE TO ATOTEAECUATO Y10 TIG TAPAKATO YDpeS Itadio, EALGS0, Avotpior kot OAMhavdio (povadeg
1.5);

Country 2008
TE SE

Austria 0.892 0916
Belgium 0.891 0.929
Czech Rep. 0.891 0.945
Denmark 0.923 0.870
Finland 0.890 0919
France 0.853 0.855
Germany 0.889 0.920
Greece 0.891 0.920
Ireland 0.898 0.950
Italy 0.649 0.934
Netherlands 0.768 0.699
Poland 0.889 0918
Slovak Rep. 0.890 0.922
Slovenia 0.891 0915
Spain 0.747 0.908
Sweden 0.545 0.501
United Kingdom 0.895 0.932
Mean 0.841 0.880

St. Dev. 0.104 0.113
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Ot ovypageic emiong eoayayouy pio tumoloyia pe Baon to axdlovbo oynpa. ITwg O eppnvedate nabe pro
TEQITTWGY] GE OOVOPILOLG 0EOVG (povadeg 1.5);
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2. XNV Qo PEAETN QLT LTOAOYIOTNUE AL O OEIXTYG EVEQYELAUYG ATOTEAECUATIXOTNTAG YOY|OLLOTOLWVTAG TNV

Energy Efficiency; e

uebodo g IlepiBdihovoa  Avadvong Aedopévwv yoo xabe yopx pe Baon Tov moQoxdtw TOTO:

: (Energy input slack + Radial Adjustment)
- Actual Energy input

. Tt ovowxotnd Snhwvovy ta Energy Input

slack xat Radial adjustment oe pio pekétn (perétng mepintwong pe Actual Energy Input 2.6 Mtoe, Energy
input Slack 0.8 Mtoe not Radial Adjustment 1.3 Mtoe); Na yonowuonoujoste 1o avdloyo dudypauua (povadeg 1).

210 dnpoactevpévo toug dpbpo oto mepodind Review of Industrial Organization (2004) ov Audretsch,

Klomp, Santarelli xot Thurik e€etdlouvv v 1oyb touv vopov touv Gilbrat 6tov topéa Twv vaNEEcL®Y. 2XTOV
THEUUXTW Tivara TaEovctalovial ot exttunoelg toug. Ilaparakew oYOMAOTE T XTOTEAECPATX YLX TOV
nAaB0 Twv nage, Twv restaurant, xot Twv Eevodoyeiwy. Tt Swumiotwvetar (povddes 1);
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Table 111 Envpirca resuis or EQUaton (5, = (5 pJer (~Fplea; 1 = 1989, 190 or
1991

Sub-sector Dependent variable
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“In Equation (3) Gibrar's Law holds when the joint hypothess (§ p) = (1 0)is aceepled. The
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1. 2e puo epyosio pe GrOTO TG EXTIUYOY ULXG GTOYATTINYG GUVEQTYGYS XOGTOLE TU ATOTEAECUATA SIVOVTAL
noonatw. Ot petafintég divovtar wg e€yg:

In the cost model we specify three outputs, the total loans (y, ), the investments (y,), and the non-interest
income (yy) . In addition, we include in the translog cost function, the price of capital (p.) detived as the

ratio of operating expenses to net fixed assts, the price of labor (p, ) calculated as the ratio of employ salary




to total employees and the price of funding(p,)determined as the ratio of interest payments to total
liabilities. The variable (ROA), net income after taxes and extraordinaty items (annualized) as a percent of
average total assets, reflects banks’ profitability, the variable (LIQ) that represents banks’ liquidity and it is

defined as the ratio of loans and lease financing receivables of the institution, including unearned income to
total deposits.

Coefficient | Variable Model I’
B, Constant -1.9427
(-2.368)
5 Iny,) ~4.400”
(-2.266)
5 In(y) 1.304™
(5.948)
5 n(y.) 1.680"
5 - 1.0427
LL YiL (-3.340)
A » 25407
e In(£¢ b, ) (-3.435)
5 » 7.802°
» In(™%/, ) (7.217)
5 (iny, L0
(-5.060)
5. () 20817
(-5.292)
b (inyy)’ 5290
(19.523)
7 ) 1.232°
LI (Iny,) (-1.687)
7 PN 6462
P2 (n ™%, (-14.942)
R PR 1.186™
or (n %/, ) (12.485)
B (Iny, )iny,) 2.207
(7.364)
fox (In y, )(In y,) 5895
(-5.395)
B (In y,)(In yy) 2318
(-1.827)
B (Iny,)Iny,) ?0874930)
B (Iny,)Iny,) 22228363)
Briw (Iny, )(Iny,) &?57253?3)
5 > » -6.379
Pepr In( ¢ », (7 pL) (-1.0206)
_3'521***
Bin In(y,)in("%/ ) (2.918)
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3.388"

By, In(y, )In( Pr », ) (2.438)
1.510
By In(y,)In(¥¢ ) (1.125)
5'01 9***
By, In(y,)In( 77 b, (3.299)
ﬁ p l '325***
Noe In(y , )In(£¢ », ) (3.315)
F; F ) -5.382™
N In(y )In(™%/, ) (-8.667)
-1.293™
Brip, In(y,, )In(¥c , ) (-4.397)
1.334™
ﬂLLpF In(y,, )In( Pr P, ) (4.007)
7 T -5.179
(-1.512)
5 = 1,045
‘ (-6.712)
Bu Tlny, ?675653)
B Tlny, &4(575650)
[
-1.0217
Pus Ty, (—Ool 36)
4.181™
By Tin(Pc b)) (1.971)
5 » -1.470™
Z Tin(™%7, ) (-5.047)
Inefficiency model
5, Constant 1.738
(1.197)
O, i3 NPLS3 N
(:8.231)
5nplsg NPLS9 2.21 8
(0.037)
5caprat ROA 2'469***
(4.235)
5 HEHI -2.834°
(-1.892)
5 COM -1.505™
(:3.606)
6 _l '51 l***
LL Y (-2.703)
O Y ny, Az

(-1.132)




Opir v, Iny, ?5392714)
OLin Y Iny, E—515852‘.25)
S, P -2.898™
e Yu ("%, ) (:9.261)
S, p / 3.368™
a 1 F
Vi n( P, (10.148)
Sopiss 11 (NPLS3)(Iny,, ) &83,'57406;;*
LogL - -2624.41
o - 9.218"
(76.867)
y - 3.294"
(1441.602)

Na oyohdote Tig LG TOL Y %ot TOL 6~ OTWG eNLoNG *at TNV eMdEAGY Twv petaBintov In( Pec f ), In(PE f ), T,
L L

ROA wow HHI (wovddeg 1.5).

2. Na oyoldoete v noupondtw podorn “Advertising softens or enhances price competition" ITapoxohe
ov{nmorte (uovdoeg ).

3. Ot xAadot xazvov, mapayoywy retpelaion xar nAextomdy ovorsvdy  Eyovy elatpetind vipnhij ovyxévipwon xar uxpo
winbuauo. Avtilsta, or xhddor évovorg, tpopiuwy rar xhworobpavrovpyias mapovodlovy moAD utxpl) OVYXEVTOWON Xal
ovorodies”. T1wg Ba propovoate pe Bdon doa yvwpilate va otneilate To Tapanave csvenpa. [Tow eivat 1 évvola
™G SOvapNg ayods; (uovddss 1):

OEMA 3° (MONAAEZY 3.5)

1. Xy epyooia toug ot Brynjolfsson, E., and M. Smith (1999), Frictionless Commerce? A Comparison of
Internet and Conventional Retailers," Working Paper, MIT Sixtvnavouy v napondtw dmodrn ot “A study on
retail price for books and CDs finds that price dispersion (weighted by market shares) is lower for internet
retailers than for conventional retailers.” ITapaxalew ovl{nmote (uovddes 7).

2. Barriers to entry may be welfare improving." What particular industry characteristics might make this
statement valid? No avageplsite oe dbo amd tovg nVELOLE TEEGYOVTES TOL GLUPBAAAOLY GTNY dnpLovEyla
YOMOLHOTOLWVTAG Evar TEASEypa ((ovddes 1.5)

3. H mo yvwot xpiunn tov vnodelypatog tov Arrow eivar awt) mov aoxnbnre and tov Demsetz o omnolog
LTOOTNELLEL OTL Ol TEQIMTWOELS TOL TAYQOLE AVTAYWVIGUOL XAl TOL ROVOTIWALOL GLYQELVOVTAL UE GVLGOLG OQOULG.
Qot600, 10 VTOdetypa Tov Arrow e€yet aoyolnlel nat meprypddet ™V oYéon nxvotoplag (SERCTIMNG uaL W) oe
oyéon pe Tic dvo ayopes. Agou Teptypadete To LTOdErypa AVTO Vo avapepbelte oTa cuuTEEdoUaTa ToL. MRogeite
VoL YQ7|OLLOTIOLY|CETE TUQABELYUATA ETILYELONOEWY TOL AVXAOYOLY GTO LTOSELY aLTO; (Hovdda 1);
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